On Letter head of LLP

Draft Resolution for LLP
(For Opening and/or for operation of Custody Accounts)

Date:__________
Extracts of the minutes of the meeting of the Partners of____________________________ held at ______________________________  on ___________________________
Resolved

THAT Kotak Mahindra Bank Limited (“KMBL”) be appointed as Custodian (“The Custodian”) for safekeeping securities held by the LLP and for providing other Custodial Services to the LLP.

THAT Safe keeping, Bank and Depository accounts in the name of the LLP be opened with KMBL
AND THAT the LLP hereby authorizes following persons as its Authorized Signatories to open the said Custody, Depository and Bank accounts: 

	Sr. No
	Name
	Designation

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


AND THAT the Mode of the signing be 

– Severally by any one of the above Authorized signatories

OR 

- Jointly by any two of the Authorized signatories.

AND THAT the authorized signatories in the above stated mode is/are hereby authorized to do all acts and deeds including signing of the Power of Attorney and the necessary forms and documents to open the Custody, Depository and Bank accounts with KMBL.  The signatories are also authorized to sign any other document that may be required by KMBL to effectively discharge its duties as the Custodian.
AND THAT the LLP hereby appoints / authorizes ________________________ ( PMS Name) through it authorized representatives to operate the above mentioned accounts and to do all acts, deeds and things necessary for operation of the above mentioned accounts from time to time. 
AND THAT the authorized representatives of _________________( PMS Name)  whose names are provided by ____________________( PMS Name)  to KMBL from time to time be and are hereby authorized to send instructions pertaining to the confirmation of trades, trade amendments, remittance of funds and all other dealings with the Bank and other intermediaries on behalf of the LLP in respect of the arrangements it has with them.

Note: The extract of resolution should be certified to be as true by all the Partners and the same should be on LLP letterhead.

* (strike off whichever is not applicable)

